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 Finance's favorite four-letter word

* William Sharpe.....

* Benjamin Graham.....

* An (handcuffed) Icelandic fund manger
— the many faces of risk
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Net assets

Units: Millions of kronur. End of month position.
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Source: Central Bank of Iceland

m Assets,
net

m thereof
domestic
securities,
total

m thereof
foreign
securities,
total



Net assets

Units: Millions of kronur. End of month position.
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m Central
government
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credit
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* Robustness and fragility

* Blowing bubbles

 ,The accepted obvious®

« Diversification®, ,diworsification”,
Jdivorce....ification”......



